
M 

 

 

JP Morgan Chase, Citi & Wells Fargo 

beat earnings estimates, and Wall 

Street closed mixed. 

October 13, 2023 

 

 
by Francisco Rodríguez-Castro 

frc@birlingcapital.com  

 

 

The U.S. and European stock markets closed the session with mixed results. In the US, not even the 

better-than-expected corporate earnings from the US largest bank could change to negative 

momentum. JP Morgan Chase, Citigroup, and Wells Fargo beat their earnings and Earnings Per Share 

estimates. The three banks closed mixed:  

• Wells Fargo rose 3.07%, stock closed at $40.96; 

• JP Morgan rose 1.50%, stock closed at $148.00; and 

• Citigroup fell -0.24%, stock closed at $41.43. 

Lastly, the Index of Consumer Sentiment fell -2.01% to 68.10, down from 69.50 last month, and fell -

2.01%. 

Corporate Earnings Parade: 

• JP Morgan Chase (JPM): reported 3Q23 revenues of $39.9 billion, up 22%, and Net Income of 

$13.151 billion, up 35%. JP Morgan reached earnings per share of $4.33, surpassing the $3.97 

estimate with a stock price objective of $168.50. 

•  Citigroup (C): reported 3Q23 revenues of $20.1 billion, up 9%, and Net Income of $3.5 billion, 

up 35%, beating estimates. Citi reached earnings per share of $1.63, beating the $1.24 

estimate with a stock price objective of $50.86. 

• Wells Fargo (WFC): reported 3Q23 revenues of $20.857 billion, up 7%, and Net Income of $5.767 

billion, up 165%, beating estimates. Wells Fargo reached earnings per share of $1.48, beating 

the $1.236 estimate with a stock price objective of $49.69. 

Key Economic Data: 

• U.S. Index of Consumer Sentiment: fell to 68.10, down from 69.50 last month, and fell -2.01%. 

• U.S. Export Prices YoY: improved to -4.15%, compared to -5.75% last month.  

• U.S. Import Prices YoY:  improved -1.75%, compared to -2.90% last month. 

• Eurozone Industrial Production Index YoY: fell to -5.10%, compared to -2.20% last month. 

• China Exports YoY: improved to -6.41%, compared to -8.81% last month. 

• China Imports YoY: fell to -6.54%, compared to -7.30% last month. 

• China Trade Balance: rose to $77.71 billion, up from $68.20 billion last month, increasing 13.95%. 
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Eurozone Summary: 

• Stoxx 600 closed at 449.23, down 4.40 points or 0.97%. 

• FTSE 100 closed at 7,599.63, down 45.18 points or 0.59%. 

• Dax Index closed at 15,183.41, down 241.62 points or 1.57%. 

Wall Street Summary: 

• Dow Jones Industrial Average closed at 33,670.29, up 39.15 points or 0.12%. 

• S&P 500 closed at 4,327.78, down 21.83 points or 0.50%. 

• Nasdaq Composite closed at 13,407.23, down 166.99 points or 1.23%. 

• Birling Capital Puerto Rico Stock Index closed at 2,768.59, down 19.74 points or 0.71%. 

• Birling Capital U.S. Bank Stock Index closed at 3,532.88, down 17.20 points or 0.48%. 

• U.S. Treasury 10-year note closed at 4.63% 

• U.S. Treasury 2-year note market closed at 5.04%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


